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Investment Objective Risk Class

The fund primarily invests in European equity markets. Fund management

focuses on securities it considers to have growth potential that is not fully ) ) L .

taken into consideration in the price of the security (growth approach). The safety-oriented conservative profit-oriented risk aware
investment objective is to achieve long-term capital growth.
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Allianz RCM Europe Equity Growth is a sub-fund of Allianz Global Investors Fund, which is an open-ended investment company with variable share capital (also known as a SICAV) organised under the laws of Luxembourg.
Allianz Global Investors Fund qualifies as an undertaking for collective investments in transferable securities ('UCITS') in accordance with the provisions of the European Union (‘EU’) Directive EEC/85/611 (as amended
subsequently).

Allianz RCM Europe Equity Growth may not be registered or authorised for public distribution in the country of residence of investors. Accordingly, it is the responsibility of investors to be aware of the applicable laws and
regulations of their country of residence in respect of financial promotion.

Thus, the information contained in this document should not be construed as constitutive of an offer or solicitation (i) by anyone to buy shares in Allianz RCM Europe Equity Growth in any jurisdiction in which such offer or
solicitation would be unlawful or in which the person making such offer or solicitation is not qualified to do so or (ii) to anyone to whom it is unlawful to make such offer or solicitation in the jurisdiction in which this person
resides.

Specifically, Allianz RCM Europe Equity Growth is not available for distribution to or investments by investors in the United States of America (‘USA"). Its shares are not registered under the US Securities Act of 1933, as amended,
and, except in a transaction which does not violate the Securities Act or any other applicable securities laws (including without limitation any applicable law of any of the States of the USA), such shares may not be directly or
indirectly offered or sold in the USA or any of its territories or possessions or areas subject to its jurisdiction or to or for the benefit of an investor in the USA.

Subscriptions for shares of Allianz RCM Europe Equity Growth can only be made on the basis of the latest prospectus and simplified prospectus of Allianz Global Investors Fund, complemented by any local supplement to these
prospectuses, together with the latest audited annual report (and subsequent unaudited semi-annual report, if published), copies of which can be obtained, free of charge, from the management company, Allianz Global
Investors Luxembourg S.A., as well as from Allianz Global Investors Europe GmbH.

As with all investment products, a fund's past performance is not necessarily a guide to future performance and the value of the shares of Allianz RCM Europe Equity Growth and any income from them may fall as well as rise. On
redemption of shares, investors may receive back an amount less than the original amount of their investments.

The assets of Allianz RCM Europe Equity Growth may be denominated in a variety of currencies and therefore movements in the value of currencies may also affect the value of investors’ holdings. Furthermore, the value of the
shares of Allianz RCM Europe Equity Growth may be adversely affected by fluctuations in exchange rates between the investors’ reference currencies and its base currency.

Further information on the risks associated with investments in Allianz RCM Europe Equity Growth -those briefly described above as well as others, if applicable- can be found in the prospectuses of Allianz Global Investors Fund.
All performance data in respect of Allianz RCM Europe Equity Growth until its launch date (16.10.2006) relates to another fund with an identical investment objective and whose assets are also managed by Allianz Global
Investors Kapitalanlagegesellschaft mbH, namely Allianz-dit Wachstum Europa. The latter, which is an open-ended unit trust organised under the laws of Germany, was launched on 13.1.1997. This does not imply that Allianz
RCM Europe Equity Growth will enjoy similar performance in the future.

This document has been issued and approved by Allianz Global Investors Europe GmbH, a subsidiary of Allianz Global Investors AG (part of the Allianz Group).

Allianz Global Investors Europe GmbH is a limited liability company incorporated under the laws of the Federal Republic of Germany with its registered office at Nymphenburger Strasse 112-116, D-80636 Munich.

Allianz Global Investors Europe GmbH is licensed as a provider of financial services (Finanzdienstleistungsinstitut); for the conduct of its business activities, Allianz Global Investors Europe GmbH is subject to the supervision of
the German Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin).

This document is meant to provide a broad overview for discussion and/or information purposes. Furthermore, this document was not prepared with the intention of providing legal or tax advice.

The views and opinions expressed in this document, which are subject to change, are those of Allianz Clobal Investors Europe GmbH and its affiliated companies at the time of publication.

The duplication, publication, or transmission of the contents of this document to unauthorised persons, irrespective of the form, is not permitted.

While some of the data provided herein is derived from various published and unpublished sources, and is assumed to be correct and reliable, it has not been independently verified. Therefore, Allianz Global Investors Europe
GmbH does not guarantee the accuracy or completeness of such data/information and will not accept any liability for any direct or consequential losses arising from its use.

The investment opportunities described herein are not guaranteed by Allianz Clobal Investors Europe GmbH or affiliated companies within the Allianz Group.

Internet: www.allianzglobalinvestors.eu, E-Mail: europe@allianzgi.com

Data as per 30/9/2008, Source: Allianz Global Investors
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Top 10 Holdings (%)
SAP AG
ABB LTD
SIEMENS AG-REG
INDITEX
HENNES & MAURITZ AB-B SHS
L'OREAL
RECKITT BENCKISER GROUP PLC
IMPERIAL TOBACCO GROUP PLC
CARLSBERG AS-B
BRITISH AMERICAN TOBACCO PLC

Ratings as per 31/8/2008

Benchmark
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Risk/Return Ratios'

Sharpe ratio

Volatility (%)

Alpha (%)

Beta

Tracking error (%)
Information ratio
Treynor ratio

Coefficient of correlation

Key Information

ISIN / German security no.

Benchmark

Umbrella
Management company

Sub-manager
Custodian bank
Launch date

Fund manager

Fund currency

Net assets

Share class volume
Financial year end
Registered for sale in

Front-end load (%)
Management fee (% p.a.)
TER (%)**

Allianz @)

Global Investors

-0.32 0.36
15.18 13.61
0.86 1.15
1.04 1.07
5.27 5.13
0.16 0.22
-4.65 4.56
0.94 0.93
LU0256839274 / AOK DMU

S&P Europe LargeMidCap Growth Net
T.R.

Allianz Global Investors Fund
Allianz Global Investors Luxembourg

Allianz Global Investors KAG, Frankfurt
State Street Bank Luxembourg S.A.
16/10/2006

Dirk Enderlein (since 16/10/2006)
EUR

77.39 mn. EUR

2.71 mn. EUR

30/9/

DE, FR, GR, GB, HK; IE, IT, LU, MC, NL, PL,
PT, SE, CH, SG, ES, HU

5.00

currently 1.50 (max. 2.50)

1.74

' Performance calculated on the basis of the net asset value per share (excluding any initial charge;
distributions reinvested). Calculation made in accordance with the methodology recommended by BVI,
Bundesverband Investment und Asset Management e. V., i.e. the German fund industry association. All data
are based until launch on the performance of Allianz-dit Wachstum Europa, an investment fund set up on
13.1.1997 according to German law and managed analogously by the same fund manager. To enable better
comparability, these data are adjusted to the day to account for the difference between the management
fees of both investment funds and for any deferred performance-related fees at Allianz-dit Wachstum
Europa. Generally speaking, neither actual nor simulated past performance figures are a suitable indicator
of future results.

2 Benchmark history: until 31/7/08 S&P/ Citigroup PMI Europe Growth T.R.

3 TER of abridged business year.

4 TER (Total Expense Ratio): Total cost (except transaction costs) charged to the fund during the last financial
year.

Data as per 30/9/2008, Source: Allianz Global Investors



